
Understanding BNZ KiwiSaver  
Scheme's fee disclosure method
Methodology for calculating approximate total fees disclosed 
in the BNZ Kiwisaver scheme annual member statements.
It is a legislative requirement to calculate approximate total 
fees for each member in the BNZ KiwiSaver Scheme (Scheme).

Methodology used to calculate 
Approximate Total Fees
Pursuant to the Financial Markets Conduct (KiwiSaver 
Confirmation Information) Methodology Notice 2022, the 
approximate total fees paid by a member in the Scheme for 
each financial year ending 31 March (Accounting Period), 
are calculated using the cents per unit (CPU) amount.

Approximate total fees are calculated for each member 
(A) using the following formula:

a = b + c + d – e

Where:

a = �the approximate total sum of the fees charged to 
A for the Accounting Period

b = �the cents per unit amount for A calculated by using 
the number of units on issue for the individual 
member (see “Cents per unit amount methodology” 
for further information)

c = �A’s individual action fees (as defined by clause 2(1) 
of Schedule 4 of the Financial Market Conduct 
Regulations 2014 (Regulations)), if any 

d = �A’s other charges (as defined by clause 2(1) of 
Schedule 4 of the Regulations), if any

e = �any credits or discounts provided to A in respect 
of the fees for the Accounting Period.

Currently, there are no individual action fees or other 
charges, credits or discounts for any member in the 
Scheme.

Cents per unit amount methodology
Fees are calculated and accrued daily in the BNZ 
KiwiSaver Scheme funds. The calculations occur within 
the unit pricing process of each fund and occur on a CPU 
basis, using the following formula:

CPU = fund charges / Total Units on Issue of the Fund 

These daily CPU amounts are then applied to an investor’s 
account and multiplied by the units they hold. The sum of 
these daily amounts is the “Cents per unit amount”.

Fund charges are made of: 
	• Management and administration fees, and 

performance fees charged by the Manager to the 
Fund or any underlying fund for which they are the 
Manager. Management and administration fees and 
performance fees charged by external managers on 
underlying funds. 

	• The fees above are net of any fee rebates received by 
the Fund.

	• Excludes brokerage and synthetic expenses 
(transactions charges/commissions on derivatives) 
Inclusive of GST (if any).

	• If actual fee information is unavailable, the Manager 
will use their best estimate based on all information 
available after making reasonable efforts to obtain it.
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This document is prepared by BNZ Investment Services Limited (BNZISL, Manager), the issuer and manager of the BNZ KiwiSaver 
Scheme. BNZISL is a wholly-owned subsidiary of Harbour Asset Management Limited.

Download a copy of the BNZ KiwiSaver Scheme Product Disclosure Statement PDF 1.1MB, or pick up a copy from a BNZ branch.

Investments in the BNZ KiwiSaver Scheme are not bank deposits or other liabilities of Bank of New Zealand (BNZ) or any other member 
of the National Australia Bank Limited group. They are subject to investment risk, including possible delays in repayment. You could 
get back less than the total contributed. No person (including the New Zealand Government) guarantees (either fully or in part) the 
performance or returns of the BNZ KiwiSaver Scheme or the repayment of amounts contributed. National Australia Bank Limited, 
the ultimate owner of BNZ, is not a registered bank in New Zealand but a licensed bank in Australia and is not authorised to offer the 
products and services mentioned on this webpage to customers in New Zealand.

BNZ Investment Services Limited (BNZISL) uses the BNZ brand under licence from Bank of New Zealand, whose ultimate parent 
company is National Australia Bank Limited. No member of the FirstCape group (including BNZISL) is a member of the NAB group of 
companies (NAB Group). No member of the NAB Group (including Bank of New Zealand) guarantees, or supports, the performance of 
any member of FirstCape group’s obligations to any party.

http://bnz.co.nz
https://www.bnz.co.nz/assets/personal-banking-help-support/kiwisaver/pdf/kiwisaver-product-disclosure-statement.pdf?49a8c19d9a17ab276c8a29819a53a8eae9d6f363
https://www.bnz.co.nz/locations/

